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FOR IMMEDIATE RELEASE 

 

Perennial Investment Partners Wins Morningstar Australian Fund Manager of the Year Award 2009 

 

SYDNEY, 1 March 2010 — Morningstar Australasia Pty Limited, an Australian subsidiary of Morningstar, Inc. 

(NASDAQ: MORN), a leading provider of investment research, today announced the winners of the 

Morningstar Australian Fund Manager of the Year Awards 2009. Perennial Investment Partners took the 

top award as Morningstar's Australian Fund Manager of the Year. 

 

"The winners in our Fund Manager of the Year Awards have all shown themselves to be outstanding 

stewards of their investors' capital," said Tim Murphy, Morningstar’s Co-Head of Fund Research. "Their talent, 

skills, and resources have set them apart from their competitors, and most importantly, enabled them to 

provide great returns for investors in their funds during often trying market conditions over both the past 

year and the longer term." 

 

Morningstar uses both qualitative research and analysis of risk-adjusted performance when determining the 

winners and finalists in the Morningstar Fund Manager of the Year Awards. The winner is the fund manager 

which maintained the highest overall level of funds management excellence during the 2009 calendar year. 

   

Award Winner Finalists 

Morningstar Fund Manager of the Year Perennial Investment 

Partners 

Macquarie Professional 

Series, Schroders 

Morningstar Fund Manager of the Year 

Multisector 

Schroders Advance Asset 

Management,  

MLC Investments 

Morningstar Fund Manager of the Year Fixed 

Interest 

PIMCO/Equity Trustees Advance Asset 

Management,  

Colonial First State Global 

Asset Management 

Morningstar Fund Manager of the Year Domestic 

Equities 

Perennial Value Aviva Investors, 

Concord Capital 

Morningstar Fund Manager of the Year Domestic 

Equities – Small Caps 

Pengana Capital Perennial Value,  

UBS Global Asset 

Management 
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Morningstar Fund Manager of the Year 

International Equities 

Platinum Asset 

Management 

Arrowstreet Capital, 

Schroders 

Morningstar Fund Manager of the Year Listed 

Property 

AMP Capital Global Property ING Investment 

Management, MLC 

Investments 

Morningstar Fund Manager of the Year Emerging Franklin Global Growth Advance Tradewinds Global 

Equities, CAAM Global Bond 

(Amundi) 

 

Morningstar Fund Manager of the Year 2009 – Perennial Investment Partners 

The Morningstar Fund Manager of the Year 2009 is Perennial Investment Partners. The past year was 

an impressive one for the boutiques that operate under the Perennial banner. Perennial Value won our 

award for large-cap Australian shares and was a runner-up for the small-cap award, and while 2009's 

results were very strong, both also have laudable longer-term numbers. The firm's fixed income, Asian 

equities, and multi-sector funds have all been equally creditable for investors, making Perennial richly 

deserving of the overall Morningstar Fund Manager of the Year Award for 2009. 

 

Morningstar Fund Manager of the Year Multisector 2009 – Schroders 

The Morningstar Fund Manager of the Year Multisector 2009 is Schroders. While strategic and target  

asset allocations are critical to the performance of Schroders' multi-sector funds, the team also pays much 

attention to understanding, managing, and allocating risks. Shrewd asset allocation generated considerable 

value for investors in 2009, and superior stockpicking in Australian equities was also a major contributor.  

The Schroder Balanced Fund has towered over peers in 2009 and the longer term, making Schroders  

the deserving winner of this award. 

 

Morningstar Fund Manager of the Year Fixed Interest 2009 – PIMCO/Equity Trustees 

The Morningstar Fund Manager of the Year Fixed Interest 2009 is PIMCO/Equity Trustees. PIMCO's 

expertise in fixed interest investing is acknowledged globally as pre-eminent, and institutions and investors 

alike pay close attention to the firm's calls and market foresight. Founder Bill Gross is the face of this 

operation, but he's surrounded by a talented pool of professionals who share his passion. Performance 

over the past decade has been impressive. Perceptiveness and dexterity in shifting market conditions 

enabled PIMCO to deliver in 2009. Investors will have to search long and hard to find a better candidate to 

manage their fixed interest assets. 

 

Morningstar Fund Manager of the Year Domestic Equities 2009 – Perennial Value 

The Morningstar Fund Manager of the Year Domestic Equities 2009 is Perennial Value. The quality of the 

people, process, and research behind Perennial Value set it far apart from its competitors. John Murray  

and his team run one of the most impressively-managed Australian share portfolios. At the heart of the 

approach is a strict relative valuation discipline that seeks out firms trading at a discount to the market, 
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offering sustainable earnings. This focus and dedication helped Murray and his colleagues outpace many 

rivals during testing conditions in 2009, again confirming Perennial Value's deserving place in the upper 

echelons of Australian equities funds. 

 

Morningstar Fund Manager of the Year Domestic Equities – Small Caps 2009 – Pengana Capital 

The Morningstar Fund Manager of the Year Domestic Equities – Small Caps 2009 is Pengana Capital. 

Pengana has been a leading light in small-cap investing since entering the scene in 2004. Co-managers and 

founders Stephen Black and Ed Prendergast are intuitive investors and among the best in the business. Their 

flexible growth-oriented approach searches out companies that will deliver strong cashflow and earnings 

growth over the long term. Pengana does not invest in biotech or resource companies, but still delivered 

impressive returns in 2009, a testament to their stockpicking ability. Pengana is a very strong contender in 

the highly-competitive small-cap sector, and thoroughly deserving of Morningstar’s accolade. 

 

Morningstar Fund Manager of the Year International Equities 2009 – Platinum Asset 

Management 

The Morningstar Fund Manager of the Year International Equities 2009 is Platinum Asset Management. 

Platinum's high-calibre team led by Kerr Neilson continues to excel at identifying undervalued stocks on 

the basis of themes and emerging trends. After shielding investors from the worst of the market turmoil in 

2008, Platinum continued its fine run in 2009, thanks largely to smart stock choices and significant 

exposure to the strongly-growing emerging Asian region. With big ticks in people, process, and 

performance, Platinum remains the standout international shares fund manager. 

 

Morningstar Fund Manager of the Year Listed Property 2009 – AMP Capital Global Property 

The Morningstar Fund Manager of the Year Listed Property 2009 is AMP Capital Global Property.  

This long-running global strategy was the standout in a category that includes both global and Australian 

listed property funds. The experienced team led by Kim Redding successfully positioned the portfolio more 

defensively in late 2008 before listed property markets entered freefall. AMP Capital Global Property then 

shot further ahead of competitors after a timely increase to portfolio risk in April 2009. The integrated team 

dynamic and consistent approach to stock selection continue to deliver impressive relative returns through 

the cycle, making AMP Capital Global Property truly worthy as the winner of this award. 

 

Morningstar Fund Manager of the Year Emerging 2009 – Franklin Global Growth 

The Morningstar Fund Manager of the Year Emerging 2009 is Franklin Global Growth. This approach has 

only been offered in Australia since 2008, although portfolio manager Coleen Barbeau has been running it 

since 2004. Barbeau and her colleagues invest in high-quality sustainable growth stocks at attractive prices. 

There's a lot to like: a buy-and-hold philosophy, a tilt towards medium-sized businesses, and a punchy 
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portfolio of around 40 names signalling an absence of benchmark-hugging. Performance has been healthy to 

date and Franklin Global Growth is also attractively-priced. Investors can expect more good things to come. 

 

The Awards are copyright Morningstar. Fund managers may not publicise the Award(s) in any way without 

the prior written consent of Morningstar. 

 

Methodology 

Only fund managers with managed funds available for sale in Australia qualify for inclusion in the 

Morningstar Fund Manager of the Year Awards, and only their retail and wholesale unit trusts, 

superannuation funds, and pension funds influence the outcome. This created a portfolio of eligible funds 

for each fund manager in each sector, called the fund manager’s ‘fund portfolio'. Detailed analysis is then 

conducted on these funds. 

 

Winners are determined by a combination of risk-adjusted medium- to long-term track record; 

performance in the 2009 calendar year; and qualitative analyst conviction. 

 

Each fund manager’s qualifying funds are aggregated on an asset-weighted basis within each award 

category to form an overall ‘fund portfolio'. The track record for a fund portfolio is derived from a 

combination of Morningstar’s Risk-Adjusted Return measure over two time periods, three and five years.  

(Funds with less than a three-year track record are not included.) The five-year period accounts for 60.0 

percent, and the three-year period for 40.0 percent. If only three years of data is available, the three-year 

figure alone is used. The one-year performance criterion for a fund portfolio is based on the asset-

weighted average for the 2009 calendar year. Unlike the track record calculation, the one-year ranking is 

not risk-adjusted. 

 

Morningstar’s Research team is responsible for providing the qualitative opinion of the fund portfolio. This 

qualitative assessment is made after considering the relative quality of the fund manager’s people, 

process, philosophy, and style, along with business and investment disciplines during the 2009 calendar 

year and over the long term. The qualitative assessment also captures practical issues that quantitative 

screens cannot. The fund portfolio’s track record, one-year performance, and the Research team’s analysis 

are combined to determine each sector winner for the 2009 calendar year. 

 

Determining the Overall Morningstar Fund Manager of the Year 2009 

This methodology was applied consistently to all the Australian-domiciled fund managers as at 31 

December 2009. To receive the overall Morningstar Fund Manager of the Year Award, a fund manager 

must have offered funds in at least three of the six sectors where winners are selected. Fund managers 
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were assessed not just on whether or not they were a finalist in more than one category, but on products 

that had peer-beating returns but missed out on a top three position. The fund manager which had strong 

returns across three or more categories and importantly which was deemed a good steward of investors' 

capital by Morningstar's fund research team was awarded the overall Morningstar Fund Manager of the 

Year 2009 award. The Morningstar Fund Manager of the Year 2009 therefore represents the Australian 

fund manager which, in Morningstar’s opinion, has maintained the highest level of funds management 

excellence during the 2009 calendar year. 

 

Determining the Emerging Fund Manager of the Year 2009 

Finalists in this award category are at the discretion of the fund Research team. The Emerging Fund Manager 

of the Year 2009 is the fund manager which has the ability and opportunity to build a successful long-term 

track record through its performance and investment management capabilities. The objective of this award is 

to provide recognition to emerging fund managers in the Australian market, and to established fund 

managers which have developed new capabilities. The funds eligible for this award will typically not have a 

three-year track record. Finalists are determined not only from the available quantitative data, but also on the 

basis of their investment capabilities. 

 

About Morningstar Australasia and Morningstar, Inc. 

Morningstar Australasia Pty Limited is an Australian subsidiary of Morningstar, Inc., a leading provider of 

independent investment research in North America, Europe, Australia, and Asia. The company offers an 

extensive line of Internet, software, and print-based products and services for individuals, financial advisers, 

and institutions. Morningstar provides data on nearly 400,000 investment offerings, including stocks, mutual 

funds, and similar vehicles, along with real-time global market data on more than four million equities, 

indexes, futures, options, commodities, and precious metals, in addition to foreign exchange and Treasury 

markets. The company has operations in 20 countries and minority ownership positions in companies based 

in two other countries. 


